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Independent Auditors’ Limited Review Report on the Unaudited Standalone Financial Results of
GAIL (India) Limited for the quarter ended June 30, 2025, pursuant to Regulation 33 and Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to
The Board of Directors of
GAIL (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of GAIL (India)
Limited (the “Company”) for the quarter ended June 30, 2025 (“the Statement”), being submitted by the
Company pursuant to the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended (the “Listing Regulations”), including
relevant circulars issued by SEBI from time to time.

2. This Statement, which is the responsibility of the Company's Management, has been reviewed by the
Audit Committee and approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4 Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards
(IND AS') specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

5. Emphasis of Matter
We draw attention to:

(i) Note No. 3 to the accompanying Statement regarding, transportation tariff orders issued by
Petroleum and Natural Gas Regulatory Board (PNGRB), in respect of six natural gas final tariff order(s)
and two provisional tariff orders in respect of Petroleum and Petroleum Product Pipelines, which have




(iii)

customers have challenged these orders of PNGRB in Court of Law. Adjustment if any, will be
recognized as and when matter is finally decided.

Note No. 4 to the accompanying Statement regarding CESTAT order confirming the demand for the
differential amount by the Central Excise Department in the matter pertaining to classification of
‘Naphtha' manufactured by the Company amounting to X 2889 crores (with interest up to June 30,
2025 X 3674 crores) including applicable penalty and interest thereon. Considering the merits of the
case, the Company has filed an appeal before the Hon'ble Supreme Court. Based on the legal opinion
obtained, the Company does not foresee any probable outflow in the matter and accordingly has

treated the same as contingent liability.

Note No. 6 to the accompanying Statement regarding recoverable outstanding dues amounting to
840.06 crores from Nagarjuna Fertilizers and Chemicals Limited (“NFCL"). Considering the expected
recovery of X 332.93 crores towards subsidy to be released by Govt. of India based on escrow
arrangements and expected recovery based on Govt. policies changes which are under approvals from
various Govt. Departments regarding NFCL's escalation claims for energy component of X 656.07
crores and also expected recovery through sale of NFCL's non-core assets, the management is
confident regarding recovery of the entire outstanding amount and accordingly no provision has been
considered.

Our conclusion on the Statement is not modified in respect of the above matters.

6. Other Matter

(i)

The Statement includes interim financial results/information of the Company’s exploration &
production operations reflecting total revenues of X 283.14 crores, total net profit before tax of %
164.87 crores and total comprehensive income of X 164.87 crores for the quarter ended June 30,
2025, which have not been reviewed by their auditors. These interim financial results/information are
based on the statement from the Operators. Management is of view that this will not have a material
impact on the Company's Financial Results.

The financial results for the quarter ended June 30, 2024 were reviewed by the predecessor Joint
Statutory Auditors of the Company who have expressed an unmodified conclusion vide their report
dated July 30, 2024,

Our conclusion on the Statement is not modified in respect of the above matters.

For ARUN K. AGARWAL & ASSOCIATES For RAVI RAJAN & CO. LLP
Chartered Accountants Chartered Accountants
Firm’s Registration No.: 003917N Firm’s Registration No.: 009073N/N500320

b —

Sachin Kumar Jindal

Partner
M. No. : 413012 M. No.: 531700
UDIN No. : 25413012BMKYHY5968 UDIN No. : 25531700BMLBZ04608

Place: New Delhi
Date: 28-07-2025
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_ Statement of Standalone Unadited Financial Results for the Quarter Ended 30th June 2025
o (X in crore Except EPS)
|
: For the Financial
For the Quarter end
| X AL nees Year Ended
sk Particulars :
No 30th June 2025 315;0“’21;"]‘ 30th June 2024 | 31st March 2025
Unaudited Audited Unaudited Audited
I |Income
Revenue from Operations 34,792.45 35,707.45 33,691.63 1.37.287.56
Other ncome 291,92 566.42 371.63 2401.25
Total Income 35,084.37 36,273.87 34,063.26 1,39,688.81
2 |Expenses
Cost of Materials Consumed 1,753.98 1,901.83 1,429.98 7.273.306
Purchase of Stock in trade 26,361.35 28,943.92 25,238.83 1,06,542.67
(i}-\;mgv\‘ in Inventories of Finished Goods, Stock in Trade and 931.97 (920.05) 32548 (765.72)
Waork in Progress
Emplovee Benefit Expenses 528,98 471.83 519.07 2,040.42
Finance Costs 209.38 178.32 209.21 744,17
Depreciation and Amortization Expense 882.78 903.40 1,048.90 3.59975
‘ Excise Duty 23.52 22.24 17.84 79.78
1 Other Expenses 1,858.98 2.071.31 1,632.33 7.789.85
‘ Total Expenses 32,550.94 33,572.80 30,421.64 1,27,304.28
l 3 Ei’rofit before exceptional items and tax (1-2) 2,533.43 2,701,07 3,641.62 12,384.53
4 |Exceptional Items - Income (Refer Note No. 5) - - - 2,440.03
5 IProfit Before Tax (3+4) 2,533.43 2,701.07 3,641.62 14,824.56
6 |Tax Expense:
Current tax ' 619.49 554.88 936,40 3333.21
Adjustment of tax relating to earlier periods - 0.09 - (8.40)
[ Deferved tax 27.60 97.07 (18.76) 187.43
|
| Total Tax Expenses 647.09 652.04 917.64 3,512.24
7 |Net Profit / (Loss) after tax (5-6) 1,886.34 2,049.03 2,723.98 11,312.32
8 |Other Comprehensive Income (OCI)
a) [tems to be reclassified to Profit or Loss in subsequent
periods:
Net movement in cash flow hedge gain /{loss) (206.48) (136.32) 207.74 (140.69)
Incame tax effect thereon 51.97 34.31 (52.28) 3541
G reclassifi ‘afit or L i
Net'O(Itn be reclassified to Prafit or Loss in subsequent (154.51) (102.01) 155.46 (105.28)
periods
b) Items not to be reclassitied to Profit or Loss in
subsequent periods:
(i) Re=measurement gain /(loss) on defined benefit plans - 48.16 23.57 95.31
Income tax effect thereon - (12.12) (5.93) 23.99)
& 36.04 17.64 71.32
(1i} Net gain/(loss) on FVTOCI equity Securities (63.90) 220.63 193.78 (658.61)
Income tax effect thercon 9.26 (33.34) (85.32) 38.35
(54.64)| 187.29 108.46 (620.26)
. [ o, h . S i
Net Other Lompl_ehenslve Income :_mt tﬂ. el eclassified (54.64) 39394 126.10 (548.94)
to Profit or Loss in subsequent periods(i+ii): ;
Other Comprehensive Income for the period, net of tax
s 4 (209.15) 121.32 281.56 (654.22)
9 |Total Comprehensive Income for the period (Profitand
Loss and OCI), Net of Tax (7+8) 1,677.19 2,170.35 3,005.54 10,658.10
10 |Paid-up Equity Share Capital (face value of ¥ 10 each) 6,575.10 6,575.10 6,575.10 6,575.10
11 |Reserves excluding Revaluation Reserve as per Balance Sheet 56,665.81
12 |Earnings per share (in ) (Face value of ¥10 each)
a) Basic 2.87 312 414
b) Diluted 2.87 3.12 4,14
(EPS for the Quarter not annualised)

There is no discontinued operation during the period
{ )




GAIL (India) Limited
New Delhi

Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter Ended 30th June 2025

(tInCrore)

For the Quarter ended

For the Financial Year |
Ended

S B - |
! No. Particulaes 30th June 2025 31st March 2025 30th June 2024 31stMarch 2025 |
|
Unaudited Audited Unaudited Audited
1 Segment Revenue #
‘ A Transmission Services ‘
| 1) Natural Gas 2.405.38 260264 2865.14 LLbaHAS |
| 1 1LPG 22646 224,69 179.80
| B Matural Gas Marketing 31,003.09 3160300 29,436.83 L2041 166 |
o Petrochenncals 1,681.18 2,210.23 1.631.449 g088.17 ‘
| D. LEG And Liquid Hydrocarbons 1,105.40 - 1,152.03 1,170.56 5.180.17 :
| 5. Other Segment * 53100 525.58 445.77 1.909.43 |
E Unallocated 0.05 0.34 047 1.2n
Total 37,352.56 38,317.51 35,729.66 1,47,493.98 |
|
Less - Inter- Segment Revenue 2,560.11 2,610,006 203803 10206042 |
|
Sales / Income from Operations 34,792.45 35,707.45 33,691.63 1,37,287.56 '
|
L .
| 2 | Segment Results
‘ | (Profit/{Loss) before Interest and Tax)
| '\ I'ransmission Services
|
| 1) Matural Gas 1.557.56 1,268.38 1.:hH0,87 548835 |
| |
| 1 LPG 120.27 115.21 80.75 12004 |
| |
| 1. Natural Gas Marketing LO7L60 1,203.67 2,032.80 744628 |
} . Petrochemicals (248.63) (158.01) (4147 ¢1+7..<I|1
[i! LPG And Liquid Hydrocarbons 205.01 291.97 229.85 L149.22 |
E. Other Segment * 191.23 115.76 16716 51553 |
Total Profit before Interest and Tax 2,897.04 2,836.98 3,916.26 1498351
Add 7 (Less) (1) Other Un-allocable expenditure net of |
Unallocable Income (154.23) 1241 (65.43)
(1) Finance Cost (209.38) (178.32) (209.21)
Tolal Profit before Tax . 2,533.43 2,701.07 3,641.62 14,824.56 i
{
| 3 |Segment Assets -
AL Natural Gas Transmission / Marketing 65,701.55 67,605.52 65,498.94 67 605.52
5. LEG Transmission 995,87 101557 L011.94 101557
€. Petrochenucals 17.651.09 16,994.90 1492798 16,994.90
. LPG And Liquid Hydrocarbons 1,831.34 1,748.06 1,78:0.44 1,748.06
E Other Segment * 377041 3,741.04 347292 374104 ‘
F._Un Allocated 27,406.61 24,796.49 26,098.20 24,796,409 |
L Total Assets 1,17,396.87 1,15,901.58 1,12,794.42 1,15901.58
! 4 |Segment Liabilities
| A. Natural Gas Transmission / Marketing 19,537.88 2182644 18,965.13 2182641 |
% B. LPG Transmission 155.68 156.15 151.03 156.15 |
| .. Petrochemicals 1,468.64 1,445.02 1,345.87 144502
| D. LPG And Liquid Hydrocarbons 21923 192.75 244,72 192.75
‘ I.. Other Segment * 582.24 523.03 407.84 523.03
I Un Allocated 23,192.34 21,194.50 2449091 21,1950
[ Total Liabilities 45,156,01 45,337.89 45,609.50 45,337.89 |

# Segment Revenue includes Other Operating Income )
*Other Segment includes City Gas Distribution (CGD), Exploration and Production (E&P), Compressed Bio Gas (CBG) & Power Generation
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Notes to Standalone Finaneial Results

Ihe above Cnaudited Standalone Financial Results were reviewed and recommended by the Audit Comnmee and approved by the Board ol Directors
1 -

therr respective meetings held on 28" July 2023

he Financial Results have been reviewed by the Statutors: Auditors as required under Regulation 33 and Regulation 32 of the SEBI (Listing Obligations and

Disclosure Reguirements) Regulations, 2013, as amended.

e Company has liled appeals before Appellate Tribunal (APTELY agamst various moderations done by Petroleum and Natural Gas Regulatory Board
IPNGRB)Y m respect of six natural gas final tanilT order(s) and two provisional tacift orders in respeet of Petroleum and Petroleum Product Pipelimes issuc
v PNGRB. and. certain customers have challenged some of the Tarift orders of PNGRB i varous Court of Law. Adjustment on account of revision. il am

will be recognized as and when the matter is finally decided

CESTAT. Delhi vide order dated 30" November 2018 had confirmed the demand of differential Central Lxcise duty of € 2,889 crore including penalty and
interest (up to 30" June 2025 is T 3,674 crore) in respect of an appeal filed by the Excise Department. Considering the merits of the case. the Company, has
liled an appeal before the Hon'ble Supreme Court: The appeal filed by the Company has been admitted and stay has been granted by the Hon'ble Court on
compliance ol the conditions of depositing a sum of 2 20 crore and furnishing security to the extent of ¥ 132 crore. Based on the favourable legal opimion-
obtamed on the matier. the Company 1s confident of favourable outcome. '

Consequent upon settlement agreement dated 15" January 2023 entered with one of the NG suppliers. which mcludes payment of USS 285 million by 1.NG
supplier to the Company towards settlement of litigation for non-supply of LNG cargos. the Company has rcognised Z 2.440.03 crore (USS 285 nullion) a-
an exceptional income during the previous financial year ended 317 March 2025,

In line with Office Memorandum issued by Department of Fertihsers (Dol) from time to time. the Company was supplyving natural gas to Nagarjuna
Fertilizers and Chemicals Limited (NFCL) in public interest which was securitised through subsidy escrow arrangement. The outstanding dues as on 30
June 20235 15 T 840.06 crore. Considering the expected recovery of 2 332.93 crore towards subsidy to be released by Govt. of India based on escron
arrangement and expected recovery based on Govt policy changes which is under approval from various Govt departments regarding NFCL escalation
claim for enerey component of 2 636,07 crore and also expected recovery through sale of NFCL's non-core assets. the Company is conlident of recovering
the entire outstanding amount and accordingly no provision has been considered.

Other Disclosures as per SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2013

For the Quarter Ended For the FY Ended !
SI.No Particulars = ' s |
30th-June 2025 | 3IstMarch 2025 | 30th June 2024 | 31st March 2025 |
|
a_ {Debt Equity Ratio (in times) 0.24 0.26 0.27 0.26
b |Debt Service Coverage Ratio (in times) 292 2.90 3.69 388 |
¢ |Interest Service Coverage Ratio (in limes) I1.60 13.05 14.13 1535 |
d  |Owstanding Redeemble Preference Shares (2 in crore) NI NIL NIL NI
¢ |Capital Redemption Reserve (2 in crore) 126.74 126.74 126.74 126.74
[ [Net worth (2 in crore) 63.127.23 63.240.91 38.872.67 63.24001 |
g |Net Profit After Tax (T in crore) 1.886.34 2.049.03 2.723.98 11.312.32 |
h__[Earnings Per Share (in % ) 2.87 3.12 4.14 1720 |
_ 1 [Current Ratio (in Limes) 092 0.97 1.02 0497 |
J |Long Term Debt to Working Capital (in times) 30.31 9.97 6.39 997 |
k |Bad debts to Account receivable ratio (in times) - 0.00 - 0.00
| [Current Liability Ratio (in times) 0.47 0.46 0.47 046 :
m | Total Debts o Total Assets (in times) 0.17 0.16 0.17 [i] I(‘mi
n . [Debtors Turnover ratio - Annualised (in times) 13.67 13.3 11.64 13.00
o |lnventory Turnover Ratio - Annualised (in times) 23.36 24.06 23.48 2240
p_ |Operating Margin (in %) 7.06% 6.50% 10.35% 7840,
g |Net Profit Margin (in %) 5.43% 5.76% 8.11% 8.27%/
 |Asset cover available: ‘
" INot applicable as the bonds are unsecured 1
The extent and nature of security:
® [Not applicable as the bonds are unseeured |




s Lormulae o computation of above ratios are as tollows

Ratios

Formulae

Debt Eguity Rato fL.ong Term Debt + Current maturities of Long Term Debt + Lease Liabilities!
| {Total Equity excluding revaluation reserves)
|
L
b BebiE C Rati {Profit after tax + Finance Cost + Depreciation}
bt Service Coverage Rato 2 5 T : = 55 i
ERLIEIVIRY srase {Finance Cost + Principal Repayment of Long Term Debt + Lease Liabilities
:_ [ ’ Paid}
i
. ; ) {Profit before tax + Finance Cost + Depreciation!
Interest Serviee Coverage Raho > "
Finance Cost
f INet worth Equity Share Capital+Other Equity (Excluding Other Comprehensive Income
‘ 1 & Bond Redemption Reserve)
1 [Current Ratio (in imes) Current Assels
Current Liabilities
[Long Term Debt to Working Capital {Long Term Debt + Current maturities of Long Term Debt}
[ {Working Capital excluding current maturities of long term borrowings)
ko ‘ Bad debts
Bad debts to Account recevable ratio g -
I'rade Receivables
I [Current Liability Ratio Current Liabilities
B Total Liabilities
m | Total Dehis to Total Assets {Long Term Borrowings + Short Term Borrowinas}
{Total Assets)
n |Debtors Turnover Ratio Net Sales
L Average Trade Receivables !
o |Inventory Turnover Ratio Cost of Goods Sold
| Average Inventory
po[Operatmg Margin EBIT-Other Income
Net Sales
g [Net Profu Margin Profit After Tax
Net Sales

Y Previous period figures have been regrouped’ reclassilied. wherever necessary to confirm to the figures of the current period

Place: New Delhi
Date: 28" July 2023

For GAIL (India) Limited

(R K .Jain)
Director (Finance) and CFO
(DIN: 08788595)
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Independent Auditors’ Limited Review Report on the Unaudited Consolidated Financial Results
of GAIL (India) Limited for the quarter ended June 30, 2025, pursuant to the Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended. .

Review Report to
The Board of Directors of
GAIL (India) Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of GAIL (India)
Limited (‘the Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together
referred to as “the Group”), and its share of the net profit/(loss) after tax and total comprehensive
income/(loss) of its associates and joint ventures for the quarter ended June 30, 2025 (“the Statement”),
being submitted by the Holding Company pursuant to the requirement of Regulation 33 and Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from time to
time (“the Listing Regulations”), including relevant circulars issued by SEBI from time to time.

2. This Statement, which is the responsibility of the Holding Company’s Management, has been reviewed by
the Holding Company’s Audit Committee and approved by the Holding Company’s Board of Directors, has
been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34’), prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued there under and other accounting
principles generally accepted in India. Qur responsibility is to express a conclusion on the Statement based
on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issuedby the Institute of Chartered Accountants of India and also considering the requirement of Standard on
Auditing SA 600 on “Using the work of Another Auditor”. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33 (8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities as given in the Annexure to this report.

5. Based onourreview conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the Review Reports of the other auditors referred to in paragraph 7 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with applicable Indian Accounting Standards (Ind AS) prescribed under section 133 of Companies Act, 2013,
as amended, read with relevant rules issued thereunder and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is to be disclosed, or that it contains any material misstatement.




6. Emphasis of Matter

We draw attention to:

(i)

(ii)

(iii)

Note No. 3 to the accompanying Statement regarding, transportation tariff orders issued by Petroleum
and Natural Gas Regulatory Board (PNGRB), in respect of six natural gas final tariff order(s) and two
provisional tariff orders in respect of Petroleum and Petroleum Product Pipelines, which have been
contested by the Holding Company at Appellate Tribunal for Electricity (APTEL) and also, certain
customers have challenged these orders of PNGRB in Court of Law. Adjustment if any, will be recognized
as and when matter is finally decided.

Note No. 4 to the accompanying Statement regarding CESTAT order confirming the demand for the
differential amount by the Central Excise Department in the matter pertaining to classification of
'‘Naphtha' manufactured by the Holding Company amounting to X 2889 crores {with interest up to June
30, 2025 % 3674 crores) including applicable penalty and interest thereon. Considering the merits of the
case, the Holding Company has filed an appeal before the Hon'ble Supreme Court. Based on the legal
opinion obtained, the Holding Company does not foresee any probable outflow in the matter and
accordingly has treated the same as contingent liahility.

Note No. 6 to the accompanying Statement regarding recoverable outstanding dues amounting to %
840.06 crores from Nagarjuna Fertilizers and Chemicals Limited (“NFCL”). Considering the expected
recovery of X 332.93 crores towards subsidy to be released by Govt. of India based on escrow
arrangement and expected recovery based on Govt. policies changes which are under approval from
various Govt. Departments regarding NFCL's escalation claims or energy component of X 656.07 crores
and also expected recovery through sale of NFCL's non-core assets, the management is confident
regarding recovery of the entire outstanding amount and accordingly no provision has been considered.

Our conclusion on the Statement is not madified in respect of the above matters.

7. Other Matters

(i)

(ii)

(iii)«

We did not review the interim financial results/information of 6 (six) subsidiaries included in the
Statement, whose interim financial results/information reflect total revenue of ¥ 5209.75 crores, total
net profit/(loss) after tax of ¥ 85.51 crores and total comprehensive income of ¥ 85.51 crores for the
quarter ended June 30, 2025, as considered in the unaudited consolidated financial results which have
been reviewed by their auditors. The unaudited consolidated financial also include 2 (Two) subsidiaries
whose interim financial results/information reflect total revenue of 2 70.22 crores, total net profit/(loss)
after tax of  9.85 crores and total comprehensive income of ¥ 9.85 crores for the quarter ended June
30, 2025, as considered in the unaudited consolidated financial results which have not been reviewed
by their auditors. These interim financial results/information are certified by the management of such
subsidiaries.

The Statement also include the Group’s share of net profit/(loss) after tax of 2 132.15 crores and total
comprehensive income of ¥ 132.19 crores for the quarter ended June 30, 2025, as considered in the
unaudited consolidated financial results, in respect of 1 (one) joint venture and 3 (three) associates,
whose interim financial results/information have not been reviewed hy us. These interim financial
results/information of such joint ventures and associates whose interim financial results/information
have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on these Statement, in so far as it relates to the amounts and disclosures included
in respect of these joint ventures and associates, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

The Statement also include the Group’s share of net profit/(loss) after tax of ¥ 286.04 crores and total
comprehensive income of ¥ 189.52 crores for the quarter ended June 30, 2025 as considered in {he
unaudited consolidated financial results, in respect of 8 (eight) joint ventures and 9 (nine) asso#/®R
and based on their interim financial results/information, which have not been reviewed hjy?
auditors. This interim financial results/information are certified by their management. Interim

results/information in respect of these joint ventures and associates are provided by the Managis




—

(iv

(vi)

based on the estimate. According to the information and explanations given to us by the Management,
these interim financial results/information are not material to the Group.

The Statement includes financials results/information of 1 (one) joint venture and 4 (four) associates,
which have not been reviewed by their auditors. The statements of this joint venture and associates
reflect Group’s share of net profit/(loss) after tax ¥ 60.55 crores and total comprehensive income/(loss)
of T (35.86) crores, the aforesaid amounts have been included bhased on their unreviewed interim
financial results/information, as on March 31, 2025. Management is of view that this will not have a
material impact on the group company’s unaudited consolidated financial results as on June 30, 2025.

The Statement includes interim financial results/information of the Company’s exploration &
production operations, reflecting total revenues of X 283.14 crores, total net profit before tax of X
164.87 crores and total comprehensive income of X 164.87 crores for the quarter ended June 30, 2025,
which have not been reviewed by their auditors. This interim financial results/information is based on
the statement from the Operators. Management is of view that this will not have a material impact an

the Holding Company's Financial Results.

The financial results for the quarter ended June 30, 2024 was reviewed by the predecessor Joint
Statutory Auditors of the Company who have expressed an unmodified conclusion vide their respective

report dated July 30, 2024.

Our conclusion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial results/ financial information
certified by the management.

The status of limited reviewed financial results/information mentioned above are based on information
furnished to us till July 24, 2025 (cut-off date).

For ARUN K. AGARWAL & ASSOCIATES For RAVI RAJAN & CO. LLP
Chartered Accountants Chartered Accountants
Firm’s Registration No.: 003917N Firm’s Registration No.: 009073N/N500320

ppd—

Sachin Kumar Jindal

2R Partner
M. No. : 413012 M. No.: 531700
UDIN No. : 25413012BMKYHZ4565 UDIN No. : 25531700BMLBZN6878

Place: New Delhi
Date: July 28, 2025




Annexure to Limited Review Report on Unaudited Consolidated Financial Results for the quarter ended
June 30, 2025 of GAIL (India) Limited pursuant to the Regulation 33 & Regulation 52 of the SEBI (Listing
Obligation and Disclosures Requirements) Regulations, 2015, as amended.

Sr. No. Name of Companies Country of Incorporation
A, Subsidiaries
1. GAIL Global (Singapore) PTE Ltd Singapore
2. GAIL Global (USA) Inc. : USA
3. GAIL GAS Limited India
4, Tripura Natural Gas Company Limited (TNGCL) India
5. Bengal Gas Limited India ;
6. Konkan LNG Limited India ;
7. GAIL Mangalore Petrochemicals Limited India
8. GAIL Global IFSC Limited India
B. Joint Ventures
1. Central UP Gas Limited India
7.2 Green Gas Limited India
3. Maharashtra Natural Gas Limited (MNGL) India
4. Aavantika Gas Limited India
5 Bhagyanagar Gas Limited India
6. Talcher Fertilizers Limited India
7. Indradhanush Gas Grid Limited India
8. Vadodara Gas Limited India
9. TAPI Pipeline Company Limited Isle of Man
C. Associates
1. Indraprastha Gas Limited India
2. Petronet LNG Limited India
3. Mahanagar Gas Limited India
4. ONGC Petro Additions Ltd (OPAL) India
5 Ramagundam Fertilizers and Chemicals Limited India
6. Brahmaputra Cracker & Polymer Ltd India
7 Fayum Gas Company ' Egypt
8. China Gas Holding Limited , Bermuda
9. ONGC Tripura Power Company Limited India
10. Bharat Energy Office LLC Russia
11. LNG Japonica Shipping Corporation Limited Cyprus
12. Coal Gas India Limited India




GAIL (India) Limited
New Delhi

Statement of Consolidated Unaudited Financial Results for the Quarter ended 30th June 2025
(Xin _(;Lgre Except EPS)

For the Quarter Ended Egrathe Financial Year
. ) : Ended |
No. HATLIN 30th June 2025 31st March 2025 30th June 2024 31st March 2025
Unaudited Audited Unaudited Audited

=

Ayt atons 3541881 |

Total Income

2 Expensas
bar
E
Sther Bepanse | . 121258 1 82006
Total Expenses 3296571 33,983.26 31,392.82 | - 31,406.8:
Profi f f profi i i \ * |
3 Profit/ {Loss) before share of profit/{loss) of associates and Joint Ventures { 260723 2.960.25 | 3.649.62 | 12,152.24
and tax (1-2) |
4 3hareof Prafit / {Lass, of associates and loint Ventures for the period . 55 2 464.2C |
5 Profit/ {Loss) before exceptional items and tax (3+4) 3,028.84 ~3,240.00 | | 411382
? e :
[ iExcephonai Items - Income (Refer Note No. 5) | 144003
{ |
7 leﬁt/(Ioss) before tax (5+6) 3,028.84 3,240.00 | 4,113.82 16,095.51 |
. W ! e e
652 55 585.17 | 97291 | 3464 80
ir *=laling to earlier periods | - 396 i .-
Deferr= tax | 5 55) 14528 araa) 172.37 |
| Total Tax Expenses ‘ 546.60 734.39 930.47 3,632.64
9 | Net Profit / (Loss) for the period (7-8) 2,382.24 -~ 2,505.61 | 3,183.35 ___12,462.87
| T 1
| [ |
10 |Other Comprehensive Income {OCI) | ; |
1a) Items to be reclassified to Profit or Loss in subsequent periods: | | |
;-w Evchange differences on translation of foreign aperations (10.86] 100.42 ; {2 I'-'?: 11475 l
| ncome tac affact thereon ' o . o | o =
! . (10.86)| 10042 [2.17), 11475
ement in cash flow hedge gain /lloss’ 1206 48) {136.32} 207.74 (140 69|"
Income tax effact theemon 51.97 ) 34.31 (52.28} 35 -U_’
(154.51) __(102.01)| 15546 (105.28)
Net other comprehensir\rﬁe income to be reclassified to Profit or Loss in (165.37) (1.59]’ 55 G |
|subsequent periods (i+ii) N R | | S d
b) Iterns not to be reclassified to Profit or Loss in subsequent pertods: ‘ |
1} Re—rreasuremeant gain /{loss) on defined benefit plans . 48.11 2357
: tax effect thereon - - (12.10) (593) 123.97)]
- R 36.01 17.64 I 4 75
(] Nat gain/(loss) on FYTOC equity Secunitias (63.90) 21243 153.78 {566.801]
|
| Inco tar affect thereon 9,26 {33.34) {85.32} 38.35
- (54.64) 179.09 108.46 (628.45)
1jShara of Other Comprahensive income 1n Associates/IVs for the pened (96.48) 2 3434 (33.98) 1703 :
Income tax effect thereon I - o - . . .. |
(96.48} 2434 (33.98) 37.03 |
Net Other Comprehenﬁiv:e lr}cume not to be reclassified to Profit or Loss (151.12) 239.44 9212 (520_13)5
in subsequent periods{i+ii+ii): _ | B |
| Other Comprehensive Income for the period, net of tax (a+b) B (316.49)| 237.85 245.41 (510.66)
| 11 |Tota| Comprehensive Income for the period (Profit and Loss and OCI} , 2.085.75 2'743.4;? o 142876 71;79_52‘21 f
Net of Tax (9+10) ! |
| . - - ! — —
| | |
(Profit for the period 2,382.24 2,505.61 3,183.35 12,462.87
Attributable to: |
Eguity holders of the parent | 136520 248176 E 318293 12 44380
Nen-controlling interests 1304 ) 13.85 0.42 1307 |
‘ Other comprehensive income for the period (316.49) 237.85 24541
| Attributable to:
Equny hoiders of tha parent (3186.49) 23187 24541
{Non-controlling interests - (3.02) |
ETDtaI Comprehensive Income for the period . 2,085.75 2,743.46 3,428.76
|Attributable to: t
| Equity belders of tha parent 2052.71 271883 342834 |
Non-contrailing interests - 13.04 13.83 o042 }
12 |Paid-up Equrty share Capial (face value of ¥ 10 each) 3575.10 6.575.10 £575.10
13 24 excluding Revalustion Reserve as per Balanca Sheet f
i ;4\iffrnmgs per share (in ) (Face value of 210 each)
L 3. 8 able to eqguity holders of the parant 3.7
ZaWAL 2T .
Ze VDR p ML ttributable to eguity holder s of the parant I 372 |
S A i ‘

for the Quarter not annualised)

oograticn during the period

R
=

P

%, 74
N%rod peeei 27



GAIL (India) Limited

G‘ New Delhi
Q_e:g/-/ Consolidated Segment wise Revenue, Results, Assets and Liabilities for the Quarter ended 30th June 2025
(in Crore)
g sk For the Quarter Ended Forae ];l‘:";l:;lai el
| No. St 30th Jun= 2025 | 31stMarch 2025 | 30thJune 2024 |  3istMarch 2025
Unaudited Audited Unaudited Audited |
i 1| Segment Revenue #
? | Transmission Seivices |
| 1) Matueal Gas 2505 38 2601 26 2 864.03 11 06d G2 |
1y LPG 228 40 223.69 174.80 8349
| B Matural Gas Marketing 34,788 o8 36,186,923 35.008.74 144 351 50 |
¢ Patiochenicals 1681 18 221023 163149 8088 17 |
0 LPG And Liquid Hydracarbons 110540 1.152.03 1.170 56 5. 18¢
E. City Gas 1.719.42 1.670.97 1.340 36 £.054 04
F Other Segment * 305.97 316.62 282.04 1 166 1F
G Unallocated 0.04 0.34 0.07 Lo
Total 42,632.53 44,362.07 42,477.09 176,740.17
Less  Inter- Segment Revenue 7,203.72 7.810.92 7.655.20 RY I B
______ Sales / Income from Operations 35,428.81 36,551.15 34,821.89 142,251.42
2 | Segment Results
(Profit/(Loss) before Interest and Tax)
A Transmussion Services
| 1} Matural Gas 1.503.55 1,268.38 1.445.87 5.488.35% |
' 1) LPG 120 27 11521 80,75 4144 |
B Natural Gas Marketing 66125 1.506.72 2.056.58 7.795 4,
| C Petrochemcals (256.99) {134.10) {49.31) {40524
: D LPG And Liguid Hydrocarbons 205.01 291.97 229.85 1.149
£ City Gas 721.92 209.22 168.00 Tdid|
F Other Segment * 173.99 109.20 155.51 467 99 |
Total Profit before Interest and Tax 3,129.00 3,366.60 4,088.25 16,023.91 |
Add / (Lessy (1) Other Un-allocable expenditure net of Unallocable income 112.76 55.16 234.33 8194
() Finance Cost (21292 (181 76) (208 76) (747 99)
Total Profit before Tax 3,028.84 3,240.00 4,113.82 16,095.51
3 [Segment Assets -
A Natural Gas Transmission / Marketing 71,887.13 73,606.22 71,964.84 73.60622 |
B LPG Transmission 995,87 1.015.57 101194 1.01557 ‘
£ Petrochemicals 2374151 22,804.30 19.717.56 22.804 30 |
D LPG And Liquid Hydrocarbons 1.831.34 1.748.06 1.784 44 1
E City Gas 8.263.84 8,252.52 7.524.07 |
F Other Segment * 1,925.83 1.892.18 1.871.10 1892 1% |
G. Un Allocated 26,670.26 23,829.88 24,920.60 23,829 85 |
Total Assets 135,315.78 133,148.73 128,794.55 133,148.73 |
4 |Segment Liabilities
A Natural Gas Transmission / Marketing 19.846.04 21.782.96 19,142.49
B LPG Transmission 155.68 156.15 151.03
C Petrochemicals 162485 1,577.33 886.90
D. LPG And Liguid Hydrocarbons 219.23 192.75 244 72
E. City Gas 1.286.86 1.245.69 1.222.31
F. Other Segment * 294.55 263 64 209.64
G. Un Allocated 24,602.45 22,689.73 26.355 87 22.689.73
Total Liabilities 48,029.66 47,908.25 48,212.96 47,908.25 ‘

# Segment Revenue includes Other Operating Income
“Other Segment includes Exploration and Production (E&P), Compressed Bio Gas (CBG) & Power Generation
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Notes to Consolidated Financial Results

lhe above Unaudited Consolidated Financial Results were reviewed and recommended by the Audit

= ; S B . | e
Committee and approved by the Board of Directors in its meetings held on 28" July 2023,

The Consolidated Financial Results have been reviewed by the Statutory Auditors as required under
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2015, as amended.

The Parent Company has liled appeals before Appellate Tribunal (APTEL) against various moderations done
by Petroleum and Natural Gas Regulatory Board (PNGRB) in respect of six natural gas final tariff order(s) and
two provisional tarift orders in respect of Petroleum and Petroleum Product Pipelines issued by PNGRB. and.
certain customers have challenged some of the Tariff orders of PNGRB in various Court of Law. Adjustment
on account of revision. if any will be recognized as and when the matter is finally decided.

CESTAT. Delhi vide order dated 30th November 2018 has confirmed the demand of differential Central
Excise duty of 2 2,889 crore (up to 30" June 2025 is T 3.674 crore) including penalty and interest in respect of
an appeal filed by the Excise Department against the Parent Company. Considering the merits of the case. the
Parent Company has filed an appeal before the Honble Supreme Court. The appeal filed by Parent Company
has been admitted and stay has been granted by the Hon'ble Couwrt on compliance of the conditions of
depositing a sum of ¥ 20 crore and furnishing security to the extent of 2 132 crore. Based on the favorable
legal opinions obtained on the matter. the Parent Company is confident of favorable outcome.

Consequent upon settlement agreement dated &Y January 2025 entered with one of the LNG suppliers. which
includes payment of US$ 285 million by LNG supplier to the Parent Company towards settlement of litigation
for non-supply of LNG cargos. the Parent Company has rcognised 2 2.440.03 crore (US$ 283 million) as an
exceptional income during the previous financial year ended 3 1™ March 2025,

In line with Office Memorandum issued by Department of Fertilisers (DoF) from time to time, the Parent
Company was supplying natural gas to Nagarjuna Fertilizers and Chemicals Limited (NFCL) in public interest
which was securitised through subsidy escrow arrangement. The outstanding dues as on 30" June 2025 is 2
840.06 crore. Considering the expected recovery of ¥ 332.93 crore towards subsidy to be released by Govt. of
India based on escrow arrangement and expected recovery based on Govt. policy changes which is under
approval from various Govt. departments regarding NFCL escalation claim for energy component of ¥ 636.07
crore and also expected recovery through sale of NFCL's non-core assets, the Parent Company is confident of
recovering the entire outstanding amount and accordingly no provision has been considered.

Previous period figures have been regrouped/ reclassitied. wherever required.

For GAIL (India) Limited

6"

(R K Jain)
Director (Finance) and CFO
(DIN: 08788595)

Place: New Delhi
Date: 28" July 2025
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GAIL 3 fawettiooss-, T&aT

GAIL BHAWAN

ﬁ'cT E'%TH' m 16 BHIKAIJI CAMA PLACE
) ( _ NEW DELHI-110066, INDIA
YRA TWHR $ IUHH — HeRe U] WH/Phone : +91-11-26182955
GAIL (India) Limited HFAIFAX : +91-11-2618594
(A Government of India Undertaking-A Maharatna Company) #-ﬁHIE-MaiI: Info@gail.co.in

FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT

SECURITIES
S. | Particulars in INR crore
No.
1. | Loans /revolving facilities like cash credit from banks / financial institutions
A | Total amount outstanding as on date 15,211.42 crores
: (as on 30" June,
2025)
B | Of the total amount outstanding, amount of default as on date NIL

2. | Unlisted debt securities i.e. NCDs and NCRPS

A | Total amount outstanding as on date | NIL

B | Of the total amount outstanding, amount of default as on date Not Applicable

3. | Total financial indebtedness of the listed entity including short- |15,211.42 Crores
term (as on 30" June,

and long-term debt 2025)

Name of Signatory: Sanjay Sinha
Designation : Chief General Manager (F&A]
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